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Organisation of Study Associations




0. Introduction

There have been great moments this year, even with the occasional snag or issue but in
general it has been quite a quiet pleasant one. The costs in general have been lower than
expected, barring some small errors in the participation price for the OS activities, which we
solved to our members' benefits. The majority of the invoices and activities presented in this
document have come from the late third quartile and the fourth, causing increasing business
in those periods.

A few things aren’t quite finished such as the current STACOS and Elevenbeerstour for
example but | have utmost confidence that | will be able to clearly guide my successor and
quickly finish them, even if only because they were still occurring during the summer break.

We would further like to apologise for the lateness in bringing this document to the GMA. We
however hope to assure you our best effort was constantly poured into making the document
clear and correct. We thank you for the year you had as a board member with our OS and
wish you further success in your coming years.

- Tristan A.P.C. van Beurden, Secretary & Treasurer OSb 2025-I



1. Balance Sheet (01-08-2025)

Below, the balance sheet of the Organisation of Study associations at the 1st of August 2024
is shown. This opening balance sheet for the financial year 2024-2025 is equal to the closing
balance sheet for the financial year 2023-2024.

1.1 Balance sheet

Assets
01-08-2024 01-08-2025
Payment account €18,830.41 €6,017.46
Savings account €9,787.38 €60,182.90
Stock €779.20 €567.89
Debtors €94,557.36 €17,262.62
Amounts to be received €669.69 €1,229.59
Result €1,041.68 €0.00
Total €125,665.72 €85,260.46
Liabilities
01-08-2024 01-08-2025
Equity €8,943.95 €8,943.95
Creditors €4,318.21 -€40.38
Amounts to be paid €0.00 €6,660.00
STACOS general reserve €42,669.56 €56,301.39
SRC 2023 + 2024 reserve €67,429.56 €0.00
STACOS 2025 reserve €0.00 €8,122.50
Provisions €885.01 €199.90
Board initiative €1,419.43 €1,419.43
Result €0.00 €3,653.67
Total €125,665.72 €85,260.46

We have merged and refined several of the accounts my predecessor used in his report, for
added clarity and to decrease unnecessary clutter, such as ‘Amounts to be received’ which
now consists of board debt and amounts to receive.



1.1.1 Savings account

We received a large portion of the outstanding debtors at the start of the year and quickly
placed it in the savings account, which is also the cause for the higher savings income as
seen later in the report.

1.1.2 Amounts to be received

This has only increased in the last year due to a lack of invoices sent to the current and
previous OSb boards. This shall be rectified as soon as possible together with my successor.

1.1.3 SRC 2023 + 2024 reserve

This is mainly a drastic difference due to the 2023 not having been closed before my year
and upon inspection, finding a higher amount listen there that would go to the general
STACOS reserve than the STACOS administration listed. 2024 has currently been properly
closed however and it's administration is in order.

1.1.4 Board initiative

| would like to bring attention to the post ‘Board Initiative’ which hasn’t been used or touched
upon since 2021 and was glossed over by my predecessor in his report as well. It was first a
point for the profit to go to but currently, without checking the minutes from 2017, it is hard to
discern what the purpose was and | propose to our successors to repurpose it in some way
with the GMA’s approval.

1.2 Stock
10-07-2024 24-08-2025
Value per piece Amount Total value Amount Total value
OS Board tie €12.83 18 £230.94 8 €102 64
Os Board choker €12.83 9 €115.47 7 €89 81
OS Hourglass €399 46 £183.54 55 £219.45
OS Socks £€8.35 6 £50.10 0 £€0.00
0OS Bag €4.38 7 £€30.66 7 £€30.66
OS Board pin £€1.66 76 £€126.16 67 £€111.22
ParaplOS €14 11 3 £42 .33 1 £14 11
Total €779.20 €567 .89

There was a total of 136.60 euros to be invoiced and 92.81 euros already paid for but due to
incongruities with the stock count of last year, there would be an additional 48.74 euros
worth of stock be found in the OS board room while an added 30.64 euros would have been
lost. This results in the current total value, with the gain and loss coming from unforeseen



income and loss respectively. However, some of the board pins might be recovered as it
seems they were left behind in an old board member’s possession.

1.3 Debtors
Debtors

Description Amount

OS Activities Dimensie €11.11
OS Activities FACT €12.77
OS Activities Onwijs €13.07
Membership fee Ockham €85.00
Membership fee ldeefiks €85.00
OS Activities Scintilla €93.86
OS Activities Sirius €130.99
OS Activities Stress €182.58
OS Activities ConcepT €189.55
OS Activities Proto €240.64
OS Activities Ockham €302.78
OS Activities Atlantis €356.23
OS Activities Paradoks €422.36
OS Activities Inter-Actief €424.74
OS Activities Daedalus €575.82
OS Activities Newton €687.12
tickets 11bt Proto 2025 €1,761.00
STACOS Ufonds 2025 & Correction x2 €11,688.00
Total €17,262.62

As you can see a lot of the debtors comprise of the OS activities invoices due to late timing
that they were sent. Sadly this was unavoidable due to personal & academic circumstances.
The majority of the actual outstanding payment is from the STACOS invoice to Ufonds due
to different standards of administration to go along with the invoice than previous years had
to commit to, with multiple reasons likely.



1.3.1 Provisions

Provisions
Status Amount
STACOS network drink 24/25 New €300.00
Cancellation of After-GMA drink may 2024 Cancel -€100.00
Cancellation of OS BBQ 2024 & fust Cancel -€207.99
Cancellation of Transfer dinner 23-1 & 23-I1 Old -€150.00
Cancellation of remainder OS BBQ 2022 Old -€99.88
Cancellation of Transfer dinner 20-| & 20- Old -€150.00
Cancellation of ET outing 2022 Old -€100.00
Cancellation of Declaration vestjes 2022 Old -€65.29
Cancellation of blank provision Old -€11.95
Use of After-GMA drink April 2024 Use -€100.00
Opening Balance Complicated €885.01
Total €199.90

After going through the list of provisions starting from 2020, | believed there were a few
errors still in the provisions section that would have explained the difference between the
stated 885.01 euros of provision and the explained provisions of 407.99 euros in the 2024
financial report. Manually sorting through the years of statements in excel proved more
difficult than expected, so | can only report the fixing of these old unmatched statements and
haven’t been able to explain the opening balance for this account.

Beside that, As | haven't yet received any invoice for the STACOS network drink, | have
made a provision for it, as you can see.

1.4 Creditors

Creditors
Bookcontract provision 2nd half 24/25 -€77.21
Correction participation M. Fopma CantOS €13.07
Stock €23.76
Total -€40.38

There aren’t many outstanding creditors. The WO4U book contract provision has been quite
delayed through the year, also with the first half, so hence we are still waiting for the
payment of the second half of 24/25.



2. Result 2024-2025

Below, the budget overview for the financial year 2024-2025 is presented. On the following
pages, each subsection will be expanded upon and some of the amounts will be explained in
detail. In general we made a profit due to our frugal outview for this year due to the
decreasing book contract income and general increase in expenses. We managed this quite
well and hope this allows the vision of future boards to be more broad in possibilities, or at
least not have to cut back on posts in the near future.

2024-2025

Description Credit Credit

Organisation € 52484 € 1,099.84] € 469.70 € 1,056.05
GMA € 1,325.00 € - € 1,014.38 € -
Activities € 650.00 € - € 279.68 € -
Representation € 300.00 € - € 23996 € -
Contribution € - € 1,700.00] € - £ 1,700.00
Extraordinary € - € - £ 190.86 € 947.86
Result £ = £ - € 1,509.33 € -
Total € 2,799.84 € 2,799.84| € 3,703.91 € 3,703.91

2.1 Organisation

2024-2025
Description Credit Credit
Organisation

Bank charges 3 250.00| € - 3 221.26| € -
Book contract £ - £ 1,000.00] € - € 660.53
Accounting software £ 137.94| € - £ 137.94| € -
Server £ 6.40| € - £ - £ -
Board liability insurance £ 60.50| € - £ 60.50| € -
Interest € - € 99.84] € - € 395.52
Transfer dinner € 50.00| € - € 50.00| € -
Room inventory £ 20.00| € - € - £ -
Sub total £ 524.84| € 1,099.84| € 469.70| € 1,056.05




2.1.1 Book contract

The Book contract was even less than expected, even with a decrease in the budget
compared to last year’s revenue. Currently, we do not predict any change in this trend and it
is best to rely on it as little as possible.

2.1.2 Server

Interestingly enough, this has been the second year in a row without receiving an invoice for
server costs. Despite this the server and our site is still running. We will see if next year
remains the same.

2.1.3 Interest

This is higher than last year due to a great increase in the savings account, possible due to
receiving the SU STACOS subsidy of two years practically at once. This won’t occur again
and the STACOS reserve is currently in decline and SU will not participate in the STACOS
subsidy anymore. Therefore while there currently still is enough to expect a good amount of
interest next year, this isn’t a viable long term solution.

2.1.4 Room inventory

Was in the end not touched upon despite there certainly being costs made for the room. In
the end, 20 euros wasn’t large enough to get anything concrete and the small additions and
costs ended up being from our own pocket in the most part.

2.2 GMA
2024-2025
Description Credit Credit
GMA

Theme Activities £ 75.00| € - € 10.75| € -
Drinks £ 650.00| € - 3 387.13| € -
Constitution drinks € 600.00| € - € 616.50| € -
Sub total € 1,325.00| € - € 1,014.38| € -

For all GMA costs we had budgeted far less than previous years due to budget constraints.
We somehow managed to still fall below our expected costs despite getting all invoices on
time. This is likely due to that theme activities took an unestimated higher amount of effort
and other themes such as SinterklOS only ended up at ‘Drinks’, with no theme costs
accrued. Together with a lustrum, ‘theme activities’ only ended up being specifically used for
the Halloween themed after-GMA drink.



2.3 Activities

2024-2025

Description Credit Credit
Activities

Function Outings £ 300.00( € - £ 43.76| € -
Faculty outings £ 100.00| € - 3 50.00| € -
Lustrum Activity = 150.00| € - 3 8592 € -
End of the year-BBQ, £ 100.00| € - € 100.00| € -
CantOS € - € - € - € -
Gal0s € - € - € - € -
0S Cup € - € - € - € -
Sub total € 650.00| € - € 279.68| € -
For separate consideration
Elevenbeerstour £ - £ - 3 20,196.59| €  23,321.13

2.3.1 Function & Faculty outings

The outings were barely used, with only three separate activities being declared. We believe
some more promotion would help minimally, perhaps clear directly from OSb could cause
this to be used more but with the currently low amount that you can declare, we understand
that it is often not even thought of when the outings do occur. Whether to keep it or decrease
it fully in favour for one of the other outing or some other post entirely still remains to be
seen.

2.3.2 GalOS & CantOS

These activities both ended up with a loss, a respective 85.39 and 51.11 euros, due to small
mistakes in the budget that weren’t noticed before the invoicing. We deemed this loss
acceptable however and are glad it was in our members’ benefit.

2.4 Representation

2024-2025
Description Credit Credit
Representation
General Representation £ 200.00( € - 3 200.00| € -
Presents € 100.00| € - € 39.96| € -

Sub total € 300.00| € - | € 239.96| € -




The presents ended up cheaper than the budget because we lost the receipts for the
DesperadOS and the shotglassen were of course lovingly and voluntarily hand engraved by
the OS board itself, for no price other than to be able to present our members something
memorable. We believe our members quite appreciated the gift and recommend any other
OSb board to put in commensurate effort.

2.5 Contribution

2024-2025

Description

Contribution
Members £ - 3 1,700.00| € - 3 1,700.00
Subtotal € - € 1,700.00| € - € 1,700.00

This is the contribution from our members. Currently stands at 85 euros per member.

2.6 Extraordinary incomes and expenses & Result

2024-2025

Description

Unforeseen income 3 - € - £ - £ 947.86
Unforeseen expenses € - € - € 190.86| € -
Written off € - £ - £ - £ -
Sub total € - £ - | £ 190.86 € 947.86
Result € - | € - | € 1,509.33| € -
Total € 2,799.84| € 2,799.84| € 3,703.91| € 3,703.91

2.6.1 Unforeseen income

A lot, most actually, of the unforeseen income comes due my efforts in fixing the provision
category of our administration. | didn’t manage to finish it, to my utter confusion, but | believe
that the current fixes of old forgotten provisions are the correct step forward.

2.6.2 Unforeseen expenses

This post contains the loss of the CantOS and the GalOS, as well as the stock correction
and the OS kb interest lunch, because the latter wasn’t included in the budget and there was
no other post suitable for it. This was how my predecessor also handled this case in their
own year.



	 
	Explanation Annual Financial report 2024-2025 
	 
	 
	0. Introduction 
	 
	1. Balance Sheet (01-08-2025) 
	1.1 Balance sheet 
	 
	1.1.1 Savings account 
	1.1.2 Amounts to be received 
	1.1.3 SRC 2023 + 2024 reserve 
	1.1.4 Board initiative 

	1.2 Stock 
	1.3 Debtors 
	1.3.1 Provisions 

	1.4 Creditors 
	 

	2. Result 2024-2025 
	2.1 Organisation 
	2.1.1 Book contract 
	2.1.2 Server 
	2.1.3 Interest  
	2.1.4 Room inventory 

	2.2 GMA 
	 

	2.3 Activities 
	2.3.1 Function & Faculty outings 
	2.3.2 GalOS & CantOS 

	2.4 Representation 
	2.5 Contribution 
	2.6 Extraordinary incomes and expenses & Result 
	2.6.1 Unforeseen income 
	2.6.2 Unforeseen expenses  



